
How Main Street Helped
Small Businesses Survive

L O U I S I A N A  D E P A R T M E N T  O F  T R E A S U R Y

a comprehensive look at what the Louisiana Legislature 
and the Louisiana Treasury accomplished 



Small businesses are the backbone of Louisiana's economy, and the pandemic dealt a
devastating blow to these economic engines. Understanding the enormous financial toll
the pandemic would have on small businesses across the state, the Louisiana Legislature
acted swiftly in passing Act 311, creating the Louisiana Main Street Recovery Program.
The goal of the program was to provide financial assistance, through grants, to small
businesses suffering a business interruption due to COVID 19.

Two of the top program goals were to help small businesses that received no prior
federal or private funding and aid businesses owned by minorities, women, and veterans.
Additional program goals included efforts to assist small businesses in every corner of
the state across a broad range of industry sectors.

I am excited to share with you that the Louisiana Main Street Recovery Program
exceeded those two program goals delivering $262 million in grants to over 20,000 small
businesses that needed the most help. All 64 parishes- both urban and rural - in
Louisiana were positively impacted. A wide range of industries that make up Louisiana’s
economy benefited from the program. From fisherman to bars, to restaurants and retail
shops, the extraordinary reach of the program was simply unparalleled.

The success of this program can largely be contributed to the partnerships and
collaboration with legislators, chambers of commerce, professional associations,
economic development organizations, and local governments statewide. Our outreach
efforts focused on reaching businesses in diverse communities through webinars, town
hall events, and business forums. We conducted this program with a constituent-
centered approach focusing on providing a high level of responsiveness, communication,
and transparency at every stage of the program.

As we look forward, we feel confident that this program has played a critical role in
helping small businesses survive during this pandemic and will position them to rebound
more quickly in the post pandemic recovery.

Our commitment to Louisiana’s small businesses is unwavering. We are proud of what
this program has been able to accomplish. This brochure will give you a summary of how
well the program performed. If you want to dive into more information, all you need to do
is visit our website, www.latreasury.com.

Thank you for your support and collaboration. Together, we made this program an
extraordinary success!

M A I N  S T R E E T  R E C O V E R Y  G R A N T  P R O G R A M

A message from State Treasurer John M. Schroder
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M A I N  S T R E E T  R E C O V E R Y  G R A N T  P R O G R A M

Main Street exceeded expectations:

70% OF SMALL
BUSINESSES
RECEIVED THE
MAXIMUM
ALLOWABLE GRANT
OF $15,000

WE GAVE FOUR TIMES
THE NUMBER OF
REQUIRED GRANTS  TO
BUSINESSES OWNED
BY MINORITIES,
VETERANS OR WOMEN 

We started taking applications on July 28, 2020.

We processed 34,362 applications. 

We exceeded the goal of awarding $40 million to businesses owned by minorities, women

and veterans by over $120 million. 

After just 60 days, we stopped taking applications on Sept. 29, after obligating all available

funding.

We worked hard to keep administrative costs low, which allowed us to use $2.3 million in

administrative funding to pay grants to approximately 150 additional small businesses. 

We issued our last original grant check on Jan. 20 ,2021. 

The average grant award to Louisiana businesses was $12,648. 

43% OF BUSINESSES
HELPED DIDN'T
RECEIVE PRIOR
FEDERAL FUNDING
FOR COVID RELIEF

Together, we helped businesses
survive the pandemic.

20,751
grants awarded

 

$262 million
in grants paid
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"So blessed. You guys don't know what this will

do for my business. A true blessing. So

grateful!!! Thank you, God, and thank you,

Louisiana Main Street Recovery Program."

A positive and diverse impact.

 
 

 

 
 

 

We're proud of the Main Street Recovery Program's diverse success story.  Grants went to urban

AND rural areas. 75% of recipients were minorities. From fishermen to salon owners, this program

helped Mom and Pop businesses survive an unprecedented economic shutdown. 

M A I N  S T R E E T  R E C O V E R Y  G R A N T  P R O G R A M

Tara E. Davis
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MBE defined as LA R.S. 39:100.42 (13): "Minority business enterprise" means a small business organized for profit performing a
commercially useful function which is at least fifty percent owned by one or more minority individuals, women, or veterans, who also
control and operate the business. In addition to the requirements of this paragraph, if more than one person owns the enterprise, at
least fifty percent of the owners must be resident citizens of the state. For the purposes of this Paragraph, "control" means exercising
the power to make policy decisions and "operate" means being actively involved in the day-to-day management of the business.



M A I N  S T R E E T  R E C O V E R Y  G R A N T  P R O G R A M

We helped businesses in 64 parishes.
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M A I N  S T R E E T  R E C O V E R Y  G R A N T  P R O G R A M

We administered a transparent
program.

Here are the top reasons businesses were denied a grant:
Businesses did not file their taxes.
Businesses weren't in good standing with the Secretary of
State.

1.
2.

We rooted out fraud.

The name of every business awarded.

Awards by parish.

Average time to disperse an award.

At www.latreasury.com, you'll find:

 

 

We referred 108 businesses for review by the Inspector General's Office. 

We demanded the return of $1.5 million in grants after newly available

records revealed likely fraud.

We denied 792 grants because we could not verify the tax records.  

6,114 applicants were denied because they did not meet the program's

eligibility requirements. 
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https://stories.opengov.com/latreasurer/published/YbOtGAB3m


Together, we helped a lot of industries
and employed Louisiana workers.

M A I N  S T R E E T  R E C O V E R Y  G R A N T  P R O G R A M

The program employed 

more than 200 Louisiana workers!
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Together, we helped small
businesses survive and thrive.

"I can't thank you enough and express

enough appreciation for all you have done to

help small businesses. Without the grant

program, I am not sure if we could have

sustained the strain from the closure earlier

this year ."

M A I N  S T R E E T  R E C O V E R Y  G R A N T  P R O G R A M

Al Bye, co-owner of Theatre Antiques in Denham Springs
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Thank you to our partners. Together,
we made this a success.

M A I N  S T R E E T  R E C O V E R Y  G R A N T  P R O G R A M

Postlethwaite & Netterville

MLCWorks

GNO, Inc. Louisiana 

New Orleans Regional Black Chamber of Commerce

Louisiana Association of Chamber of Commerce Executives 

Jefferson Chamber Young Professionals

Northshore Home Builders Association

St. Bernard Economic Development Foundation

Childcare Association of Louisiana 

Baton Rouge Area Chamber

Louisiana Department of Education 

Department of Veterans Affairs

Junior League of NOLA 

West Monroe Chamber of Commerce

Louisiana Restaurant Association

Louisiana Dental Association

Louisiana Realtors Association

Society of Louisiana Certified Public Accountants

Together Baton Rouge

North Rapides Business & Industry Alliance

Jefferson Chamber of Commerce

American Business Women's Association

Westbank Business & Industry Association

Public Affairs Research Council

Louisiana Municipal Association

National Federation of Independent Business

Louisiana Small Business Development Center

Louisiana Board of Cosmetology

Troy Wayman, CEO, One Acadiana

Scott Martinez, President, North Louisiana Economic Partnership     

George Swift, President & CEO, Southwest Louisiana Economic

Development

Jim Clinton, CEO, Central Louisiana Economic Development Alliance          

Tana Trichel, President & CEO, Northeast Louisiana Economic Alliance

Gregg Gothreaux, CEO, Lafayette Economic Development Authority

Adam Knapp, President & CEO, BRAC

Vic Lafont, President & CEO, South Louisiana Economic Council

 

A n d  a  s p e c i a l  t h a n k s  t o  o u r  a d v i s o r y
c o m m i t t e e  m e m b e r s ,  e s p e c i a l l y  o u r  c h a i r s :

M i c h a e l  H e c h t ,  p r e s i d e n t  &  C E O  o f  G N O ,  I n c . ,
a n d  K e l i s h a  G a r r e t t ,  v i c e  p r e s i d e n t  &  C . O . O .

G o v e r n m e n t  A f f a i r s  o f  t h e  L o u i s i a n a
C h a m b e r  o f  C o m m e r c e  F o u n d a t i o n

Mayra E. Pineda, President & CEO, Hispanic Chamber of

Commerce of Louisiana

Christine Changho Bruneau, Asian Chamber of Commerce

Alvin-o Williams, Southern Region Minority Supplier

Development Council

Phala Mire, President & CEO, Women’s Business Enterprise

Council South
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